
CAPITAL CITY 
Monaco 

LARGEST QUARTIER 
Monte Carlo

TIME ZONE 
Central European Time Zone 
(UTC+01:00)

TOTAL AREA 
2.02 km²

LANGUAGES 
French, English, Italian

CURRENCY 
Euro € 

POPULATION 
38,500

SCHENGEN 
De Facto Member
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BENEFITS OF MONACO RESIDENCE

Fast Process Business friendly

Tax

No personal 
income tax

Family members 
included

Schengen 
De Facto member

MONACO
The Principality of Monaco is an Independent state located 
on the French Riviera and is well known for its reputation 
as a thriving business and financial centre.  Monaco is 
considered as one of the most ideal places of residence 
for anyone wishing to reside in a safe European location 
with high-class leisure facilities, a pleasant climate and 
a favourable tax system. Monaco residents benefit from 
no personal income tax, making the principality a main 
choice for high-net worth individuals wishing to relocate to 
Monaco as their main place of residence. 

LEGAL BASIS 
According to the agreement signed on 18 May 1963 
between France and Monaco, and to the Sovereign 
Ordinance no. 3153 of 19 March 1964, anyone wishing to 
enter into the territory of the Principality of Monaco, and 
remain for less than three months, must be in possession 
of a valid document for entering into France

Individuals who are at least 16 years of age and wish to 
reside in Monaco for a period exceeding three months 
must apply for a residence permit (carte de séjour) from 
the local Monégasque authorities.

TAXATION OF NEW 
RESIDENTS
The Principality of Monaco legislates internally on all 
matters of taxation. Foreign individuals officially residing in 
Monaco and people with the Monegasque nationality can 
benefit from zero personal income tax.  One exception 
to this rule is that French nationals who are resident in 
Monaco do have to pay personal income tax to the French 
authorities. 

Monaco does not impose any income tax, wealth tax, local 
tax, or capital gains tax on its citizens. Additionally, the 
country collects a corporate income tax and inheritance 
tax that is minimal in comparison to other countries.

High standard 
of living



‘FIT AND PROPER’ TEST 

The principality of Monaco is committed to the highest 
standard of due diligence to ensure only deserving and 
reputable applicants are allowed to proceed for the grant 
of Monegasque residency. 

Applicants must demonstrate a clean criminal record, 
verified with the International local police authorities. 

REQUIREMENT OPTIONS

The procedure to become a resident of Monaco varies 
on whether the individual is a national of the European 
Economic Area. A non-EEA national is required to obtain 
a long stay visa from France before making an application 
for Monaco residency.

BUSINESS ACTIVITY

Applicants may apply for residence in Monaco on 
an authorization to set up a new business activity or a 
company in Monaco. 

PROPERTY PURCHASE OR RENTAL

Applicants are required to make an investment in real 
estate by purchasing or renting a property in Monaco.
 
BANK REFERENCE

Applicants may alternatively submit a bank reference or 
a bank certificate issued by a Monaco bank, proving that 
the applicant has sufficient means for living in Monaco.

ELIGIBILITY  
 
The main applicant for Monaco Residence by Investment must be at least 16 years of age. Eligible dependents include 
the spouse or partner in a long and durable relationship, children, and parents under certain conditions.

ELIGIBILITY REQUIREMENTS

Main applicant: 
minimum age 16 years

16+

Bank reference /
business activity

€

Home 
purchase / rent 
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Monaco
Residence card

Residence 

Card

Clean police conduct



WHY WORK WITH US?

Success Rate:
Problem Solving, 
Integrity, Honesty

Holistic tax, trust & 
estates planning

Our Ethos:
Small firm personal, 
Big firm expertise

We’re lawyers:
Maximum secrecy 

guaranteed

Dedicated global 
immigration law 

practice 

MONACO RESIDENCE PROGRAMME
APPLICATION PROCESS

WITHIN 1 MONTH
OFFICIAL INTERVIEW
• Submission of docs.

WITHIN 7 WEEKS
COMPLIANCE

• Due diligence checks

Collection 
of

documents

2-3 WEEKS
PREPARATION

• Collect supporting docs.
• Preparing rental purchase agreement

Approval

Interview 
Monaco

E-Residency 

Card

INTRODUCTORY MEETING
• Review of applic.
• Review of docs. list

Full 
residence 

application

Application Timeline

Dr Jean-Philippe Chetcuti  
Tax & Immigration Partner
jpc@cclex.com
cclex.com

The materials contained in this document are provided for general information purposes only and are not intended to provide legal or other professional advice. We accept no responsibility for any direct, indirect or 
consequential loss or damage which may arise from reliance on information contained in this document. Readers are advised to seek confirmation of statements made herein before acting upon them; specialist 
advice should also be sought on your particular cases. Please feel free to contact us at your convenience. 
© COPYRIGHT NOTICE: Reproduction in whole or in part is strictly forbidden, except with the prior written consent of Chetcuti Cauchi.
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