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MALTA

The Republic of Malta enjoys a stable political climate and a bi-partisan political scene that is largely convergent on issues 
of national and economic importance.   Malta has weathered the financial crises well and shared the limelight with Germany 
as the only two states maintaining economic growth in the Euro Zone. Malta’s banks have been ranked amongst the top 5 
soundest banks in the world.

Malta has been a member of the European Union since 2004 and is part of Schengen since 2007.  Citizenship obtained 
under this programme grants the rights of full citizenship for life and can be passed on to future generations by descent.  
Maltese citizenship grants access to all investment opportunities in Malta and throughout the European Union open to 
Maltese and European Union citizens.

LEGAL BASIS FOR MALTESE CITIZENSHIP BY INVESTMENT

Maltese Citizenship by Investment is granted under an amendment passed in November 2013 to the Maltese Citizenship 
Act, Chapter 188 of the Laws of Malta.  These amendments provided the framework for the enactment of LN 47 of 2014. 
The “Malta Individual Investor Programme (MIIP) rules provide for affluent persons of impeccable standing and repute to 
be naturalised and to receive Maltese citizenship on the basis of a contribution to and investment in Maltese bonds and 
property.
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BENEFITS OF MALTESE  CITIZENSHIP

The Malta Individual Investor Programme grants applicants and their families the possibility to become citizens of 
Malta and enjoy a number of benefits including a quick and efficient application process, freedom of mobility to travel, 
study and live in any EU member state and Visa free travel to 169 countries including the USA and Canada. 

By contributing to the economic and social development of the country, the Malta citizenship Programme grants 
successful candidates and their families a certificate of naturalisation which opens the door to increased freedom of 
mobility.

A Quick and Efficient Process 

Upon submission of the citizenship application to Identity Malta Agency,  a residency card will be issued 
within 3 weeks. The residency card immediately grants free mobility within the Schengen area for a 
period of 18 months.  The citizenship application is approved after 4 months after which Identity Malta 
issues an approval in principle letter. The Maltese passport is issued 12 months from the date of initial 
residency.  

Family Included

The benefits of the Malta Citizenship by Investment Programme are extended to your family, descendants 
and future generations. Indeed, the advantages of obtaining a Maltese passport can be extended to your 
spouse, minor children, unmarried dependent adult children aged less than 27 years old and parents of 
the main applicant and spouse who are out the age of 55 years. Descendants are automatically entitled to 
Maltese citizenship thereafter.

Freedom to live and travel the EU

Since 2007, Malta has been a member of the Schengen Zone. Implemented in 1995, the Schengen 
agreement allows the free movement of people between member countries by effectively removing 
border controls. Becoming a Maltese citizen by investing in the country will, therefore, allow you to live, 
work, study and travel in all the 28 European countries along with  Iceland, Norway, Switzerland and 
Liechtenstein.

Visa Free Travel

Successful candidates will enjoy VISA free travel to more than 169 countries including USA and Canada. 
Once a Maltese passport has been obtained, the candidate and his family can enjoy freedom of mobility 
for life.
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ELIGIBILITY FOR MALTESE CITIZENSHIP BY INVESTMENT

The Main Applicant must be at least 18 years of age. The main applicant may add his/her spouse, children, parents and 
grandparents to the application.

‘Fit and Proper’ Test

Applicants must undergo a ‘fit and proper’ test, meaning they must be of good standing and repute. The 
Government of Malta is committed to the highest standard of due diligence to ensure only deserving and 
reputable applicants are granted Maltese citizenship.  

A four-tier due diligence process is carried out directly by Identity Malta Agency which is responsible for 
the approval and assessment of applicants at all stages. Applicants must demonstrate a clean criminal 
record, with checks being conducted with the International Criminal Court, INTERPOL and various other 
authorities and sources.  Applicants must provide a conduct certificate from the police prior to approval. 

Good Health

Applicants must be in good health and show no signs of a contagious disease or a health condition.

Property Purchase or Rental

Applicants are required to make an investment in property of at least €350,000 or enter into a property 
rental contract for at least €16,000 p.a. both on five-year contracts. Applicants are free to sell the property 
or stop renting after 5 years.

Contribution to the National Development & Social Fund

The main applicant is required to contribute €650,000 to the Government of Malta. 70 per cent of the 
contribution will go towards the National Development and Social fund which finances projects linked to 
education, health, innovation, job creation and social projects. If a spouse and/or children are included 
in the application an additional contribution of €25,000 per applicant is to be made. Unmarried children 
between 18 and 27 years of age, and dependent parents over 55 years of age must contribute €50,000 
each. 

Investment in Bonds or Shares

Applicants are required to invest at least €150,000 in bonds or shares approved by the Maltese Government 
which are be kept for at least five years. 

Residence Status

The Malta’s Citizenship by Investment Programme has been endorsed by the European 
Union. The basis for obtaining this endorsement by the European Commission was the 
introduction of a ‘genuine link’ requirement, or the one year residence requirement.  The one 
year residency period starts from the date the applicant acquires the Maltese residency permit, 
which is usually issued within 3 weeks from the submission of the citizenship application.  
Persons who hold more than one year residency in Malta prior to approval, already satisfy the residency 
status requirements.
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THE PROCESS

1. Apply for residency: Applicants who are not already residing in Malta are advised to start the process of residency to 
begin their 1 year residency requirement.  A deposit on account of the €650K contribution is due at this stage: €5,000 
for main applicant. €1,000 per dependent. Within 3 weeks the applicant will receive his e-residence card.

2. Day 0: Formal Application by Accredited Person: An application is formally submitted to Identity Malta with the essential 
supporting documents. Payments due now include the due diligence fees, passport fees and a deposit of €10,000 on 
account of the €650K contribution, less any payments made on applying for residency. Evidence of source of funds to 
be presented.

3. Day 90: Identity Malta confirms if documentation submitted is formally in order, subject to a further month of further 
verifications.

4. Day 120: In Principle Approval: This is the approval of the process conditional only to the fulfilment of the obligations 
undertaken under the IIP.

5. Day 125: Formal Request for Contribution: Identity Malta requests payment of remaining balance on the contribution & 
passport fee.

6.   Day 145: Deadline for paying balance on contribution.

7. Day 240: Final Compliance: Provide evidence of Property Purchase / Rental & €150K investment in bonds.

8. Issue of Certificate of Naturalisation: + passport. Subject to: Oath of Allegiance, 1 Year residence.
4 MONTHS 
COMPLIANCE TIME

• Purchase or rent property
• Invest €150,000 in bonds or stocks

• Health Insurance Purchase

4 MONTHS 
PROCESSING TIME

• Identity Malta reviews application, 
source of funds and carries out due 
diligence 

Residency  
Card 

fast track  
1-3 weeks

Full 
Citizenship 

Application + 
Dual Diligence 

Fees

Oath of  
Allegiance 

Naturalisation  
Certificate

In Principle 
Approval

< 1 MONTH
PREPARATION

• Prepare supporting documents 
and application file

• Sign documents before a Maltese 
Consul/ Commissioner of Oaths

1 
YEAR

25 Days  
to Pay 

Contribution

Wait for End 
of 12 Months
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TAXATION OF NEW CITIZENS

The Maltese tax system subjects persons to tax on the basis of domicile and residency and not on citizenship. The grant 
of Maltese citizenship to a non-domiciliary of Malta does not cause the beneficiary to acquire a new domicile of choice in 
Malta.  Residence for tax purposes is established by demonstrating an intention to reside in Malta indefinitely and on the 
basis of a day count of 183 days living in Malta.

REMITTANCE BASIS OF TAXATION
Tax residents of Malta who are residents but not domiciled in Malta are taxable on a remittance basis. Accordingly, non-
doms who are residents in Malta are not taxable on foreign sourced income not received in Malta, nor on any capital gains 
arising outside Malta whether remitted or not. 

SALE OF PROPERTY
After the lapse of the obligatory 5 year period, property in Malta can be sold completely exempt from tax if such property is 
held for a period of 3 years as the resident’s sole and ordinary residence.

OTHER TAX CONSIDERATIONS
• No inheritance or death taxes
• No estate duty
• No net worth or wealth taxes
• No rates, municipal / real estate taxes.
• To include: No domiciled residents of Malta, from 2018 onwards are to pay a minimum annual tax of €5,000 if such 
individual earns at least €35,000 yearly.

GROUNDS FOR REFUSAL OF MALTESE CITIZENSHIP

• Providing false information
• Having a criminal record or being subject of a criminal record
• Potential national security threat
• Likely to cause disrepute to Malta
• Denied a visa to a country

Notwithstanding the above, Identity Malta will regard applicants on a case by case basis and may be satisfied that the 
applicant is still worthy of being considered for approval due to special circumstances. In the case of approval, Identity Malta 
will provide a reasoned justification as to why an applicant is to be considered for approval and subsequently refer the case 
at a ministerial level for final approval.

GROUNDS FOR REVOCATION OF MALTESE CITIZENSHIP BY INVESTMENT

The revocation (“deprivation”) from Maltese citizenship is well regulated and is governed by the Maltese Citizenship Act.  
Legitimate grounds for deprivation of citizenship would be that:

• citizenship was acquired by means of fraud, false representation or the concealment of any material fact or
• such citizen has shown himself or herself by act or speech to be disloyal or disaffected towards the President or the 

Government of Malta or
• such citizen had engaged, unlawfully traded or communicated with an enemy or been engaged in or associated with 

any business that was motivated by willingness to assist an enemy.
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CYPRUS

INTRODUCTION TO CYPRUS

“Cyprus is a sunny island nation with a strategic location in the Mediterranean, an attribute which has played an important 
role in shaping the country’s history and has also contributed to the country becoming a centre for trade and international 
business. With around 340 days of sunshine, a coastline with endless stretches of golden sands and fascinating historical 
remains dotted along the coastline, Cyprus is an idyllic destination. “

Recent changes to Cypriot immigration policy and legal framework enables non-EU applicants to obtain Cypriot citizenship 
on an expedited basis. There are a number of reasons the Cyprus Citizenship by Investment program is now considered to 
be one the most attractive in Europe.

LEGAL BASIS FOR CYPRUS CITIZENSHIP BY INVESTMENT

Cyprus Citizenship by Investment is available to investors in Cyprus by Exception pursuant to the Decision of the Council 
of Ministers dated 13th September 2016 issued as per Article 111A(2) of the Civil Registry Law 2002-2013, of the Republic 
of Cyprus.

These recent revisions have made the Cyprus Citizenship by Investment programme more beneficial for investors and 
families. In virtue of this Law, the Cyprus Council of Ministers may grant citizenship by naturalisation to foreign entrepreneurs. 
Additionally, the Law provides for the granting of the Cypriot citizenship by investment to the spouse, children as well as 
parents of the investor. Neither the spouse nor the children are obliged to meet any additional financial criteria, however in 
order to add the parents of the main applicant, they must hold a residential property valued at least €500,000 for life.
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BENEFITS OF CYPRUS CITIZENSHIP

Free Movement of Goods

All goods produced in EU Member States can be freely transferred between countries of the EU. 

Free Movement of Persons

The whole family can obtain Cyprus Citizenship i.e.

 the main applicant, his/her spouse, children under 18 years,  adult dependents (18 to 28 years), as well 
as parents of the main applicant. This implies that families may  travel, reside and work freely within the 
EU.

Free Movement of Services

Individual citizens and their companies can offer services within EU Member States without any obstacles.

Free Movement of Capital

Cypriot passport holders can transfer funds between EU Member States, purchase property in any 
preferred EU country and invest in any type of activities.

No requirement to physically reside in Cyprus

The applicant and his/her dependants are not required to reside in Cyprus, they are only required to visit 
Cyprus during the application process to have the biometrics registered. 

0

Attractive Tax System

Cyprus is an attractive financial centre due to its highly favourable tax system and strategic location at the 
crossroads of three continents – Europe, Africa and Asia. Newly introduced ‘non-domicile’ regime results 
in zero taxation of worldwide dividends and interest income , for a period of 17 years.

TAX%

High standard of living

Cyprus presents a high standard of living with access to reputable private schools, trustworthy private 
medical facilities and among the lowest crime rates within Europe.

Visa Free Travel

Cypriot passport holders may travel freely within the EU, and they may also travel without a visa to many 
non-EU countries.
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ELIGIBILITY FOR CYPRUS CITIZENSHIP BY INVESTMENT

To qualify under the regulations, a Main Applicant for citizenship must be at least 18 years of age and must meet the 
requirements outlined below. 

The main applicant may also add dependents to a citizenship application including his/her spouse and children, under 
certain conditions, to benefit under the Cyprus Citizenship by Investment Programme. Parents of the main applicant may 
also be included in the application. 

“Children” includes those up to the age of 18 and children from the ages of 18-28 if they are financially dependent on the 
main applicant. Additionally, an investors’ child with severe physical or mental disability that makes him or her unable to 
work is also considered as financially dependent. Parents of the main applicant are eligible for citizenship, provided an 
additional investment of €500,000 in real estate is made.

Eligible Investments

The applicant may select between an  investment in real estate amounting to €1.5million or €2 million in 
other investment options.

Investment in real estate, land development and infrastructure projects

Invest at least €1.5 million in properties or €2 million in residential and commercial projects.

Investment in Alternative Investment Funds or financial assets of Cypriot companies 
licensed by the Cyprus Securities and Exchange Commission (CySec) : 

Invest €2million in Cyprus Alternative Investment Funds (AIF), which Funds must be licensed and 
supervised by the CySec.  

Applicants may also opt for an investment in Cypriot public companies, which investment may take the 
form of bonds, bills or securities issued with the approval of the CySec. Such companies  must  have 
proven physical presence and substantial economic activity in Cyprus.

Combination of investments

The applicant may proceed to apply for Cyprus citizenship with a combination of the above investments, 
provided that the total investment amounts to €2million. When opting for a combination of investments , 
the applicant may also purchase up to €500, 000 in Cyprus Government bonds, which  must be retained 
for a 3 year period. 

Investment in financial assets of Cypriot companies or Cypriot organizations

Invest in companies established and operating in Cyprus with an investment of at least €2million. The funds 
must be channelled towards investment exclusively in Cyprus and based on a specific investment plan. 
Such companies must have proven physical presence in Cyprus, with significant business activity and 
employs at least five (5) Cypriots or citizens of European Union Member States. 

€€



18 cclex.com/citizenship-law 19 Malta  & Cyprus Citizenship by Investment 

THE PROCESS
Applications for Citizenship by Investment are to be made to and processed wholly by the Ministry of the Interior.

Chetcuti Cauchi has long established itself as a leader in the field of immigration services, and we are well positioned to 
assist high net worth individualsin obtaining Cyprus citizenship.

1. Evaluation: The Ministry of Finance evaluates whether the applicant meets the financial criteria as established by the 
Council of Ministers.

2. Investigation: Simultaneously, the Ministry of Interior investigates whether the applicant meets the other conditions for 
the granting of the citizenship including, acquisition of the residential property in Cyprus, and a clean criminal record etc.

3. Processing: Provided the applicant meets the financial criteria and all the conditions for the granting of the citizenship, 
the Ministry of Interior presents the case to the Council of Ministers for final decision.

4. Approval: Once the application is approved, the Civil Registry and Migration Department issues the Certificate of 
Naturalization, and the Cypriot passport.

We are pleased to be amongst the very few providers in Cyprus with actual experience preparing and submitting successful 
citizenship applications. We are also well positioned to facilitate the provision of additional services to clients filing their 
citizenship applications, including legal assistance, drafting and review of property acquisition agreements, organising 
property valuations and any other related services.

Through our extensive and well established network of property experts and real estate agents, we are also able to assist 
our clients with finding the right property matching their criteria, and ensure they are presented with properties that are good 
value for money.  Unfortunately, this is the area where most pitfalls exist.

7 DAYS

• Certificate of Naturalization
• Passport

6 MONTHS 
PROCESSING TIME

• The Ministry of Interior conducts   
due diligence &  issues  confirmation  
of submission of application for CBI

• Passports and certificates are issued 
within 6 months of filing.

Engage  
Law Firm

Submit  
Residency & 
Citizenship 
Application

Cyprus  
Residency  

Permit Issued  
in 5 days

3 WEEKS 
INVESTMENTS & PREPARATION

• Investment minimum €1.5 million

• Purchase main residence; 
€500,000

• Prepare Residency & Citizenship 
Application File

• Prepare supporting documents

6
MONTHS

Oath of  
Allegiance 

Naturalisation  
Certificate
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WHY CHETCUTI CAUCHI

Our team of specialised Citizenship lawyers 
is dedicated to providing sound residency 
and citizenship law advice and cross-border 
relocation assistance to private clients and 
high net worth individuals worldwide. Our 
award-winning Citizenship Law team is the 
oldest specialised immigration law practice 
in Malta and Cyprus. We have successfully 
represented individuals and families ranging 
from expatriate retirees, immigrants seeking 
employment, entertainment and sports 
personalities to HNW individuals listed in 
Fortune lists. 

Multidisciplinary team of 
highly-talented individuals 
coming  
from different sectors,  
with a strong business and 
entrepreneurial acumen.

Offer a multitude of 
services, in  
a holistic manner, under 
one roof.

Over 15 years 
experience  
in advising clients 
from  
across the globe.

Pristine reputation, 
highly respected and 
well connected in 
international circles.

Fully licensed 
law firm, subject 
to professional 
secrecy, client 
privilege. 

Adopt a ‘big firm 
expertise, small 
firm personal 
relationship’ 
approach with all 
our clients.

Dedicated global 
Citizenship & 
Residency practice:
Lawyers 20+
Professional staff 
170+

100% success 
rate in terms 
of Citizenship 
and Residency 
applications – 
advanced pre-
vetting mechanisms. 
Holders of licence 
no. IIP 001 in Malta.
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PARTNERS   

Jean-Philippe is a private client lawyer to 
HNW individuals, international families 
and family businesses. He specialises in 
residency & citizenship law, international 
tax, trust & estate planning, family office 
structuring, family business governance 
and international asset protection.

Dr Jean-Philippe Chetcuti  
Dip. Tax, Dip.ITM, B.A., LL.M. (Warwick), 

LL.D., TEP

Global Managing Partner 
& Founder
jpc@cclex.com

Co-founding partner, Maria leads the 
Property & Projects Practice Group of the 
firm. She focuses on providing bespoke 
advice to buyers seeking to invest in 
Malta and Cyprus through the use of 
structured asset plans, private equity 
and real estate funds, special purpose 
vehicles and trusts. 

Dr Maria Chetcuti Cauchi  
B.A., LL.M.(Warwick), LL.D., TEP

Co-founder and Senior 
Partner, Global Property 
Investment
mcc@cclex.com

Priscilla is a private client lawyer heading 
our Families & Wealth practice group. 
In this capacity, she specialises in 
trusts and estate planning, wealth and 
business structuring for high net worth 
and successful business families. In the 
structuring field her main specialty is 
tailor-made solutions for the optimisation 
and protection of high value assets.

Dr Priscilla Mifsud Parker  
B.A., M.A.(Fin.Serv.), LL.D., TEP

Senior Partner,  
Tax & Corporate
pmp@cclex.com
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PARTNERS   

Silvana heads our international Gaming 
Law practice advising on regulatory, tax 
and commercial aspects of the gaming 
industry.  Silvana is an active member of 
the Malta Remote Gaming Council and the 
Chamber of Advocates and has formed 
part of various committees revising Malta’s 
i-gaming legislation.  Silvana’s experience 
also covers maritime, aviation and general 
transport law, and is renowned for the 
structuring the ownership of super-yachts 
and private jets for ultra high net worth 
individuals.

Dr Silvana Zammit  
B.A., M.A.(Law), LL.D.

Partner, Global Property,  
Yachts & Aircraft
szammit@cclex.com

Kenneth is a international tax advisor 
with key specialisations in corporate tax 
and indirect taxation.  As an accredited 
Citizenship and Residency Agent, 
Kenneth advises some of the firm’s most 
prominent high net worth families in 
matters of tax, immigration and estate 
planning.

Mr Kenneth Camilleri 
B.Accty. (Hons.), MIA, MIM, CPA, IIT (Dip)

Director,  
Global Immigration & Tax
kac@cclex.com
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Worldwide Offices

MALTA
120 Chetcuti Cauchi
Lower St Ursula Street
Valletta VLT1236 Malta
Tel: +356 2205 6200

CYPRUS
21 Vasili Michailidi 
Street, 3026, Limassol, 
Cyprus
Tel: +357 2505 4760

LONDON
259 Temple Chambers
3-7 Temple Avenue
London EC4Y 0HP UK
Tel: +44 7583 9433

ZÜRICH
Seehofstrasse 4
Zürich, CH-8008
Switzerland
Tel: +41 445 087 172

HONG-KONG
66/F, The Center, 99 
Queens Road Central, 
Hong Kong
Tel: +852 39653015

Disclaimer

The materials contained in this document are provided for general information purposes only and are not intended to provide legal 
or other professional advice. We accept no responsibility for any direct, indirect or consequential loss or damage which may arise 
from reliance on information contained in this document. Readers are advised to seek confirmation of statements made herein 
before acting upon them; specialist advice should also be sought on your particular cases. Please feel free to contact us at your 
convenience.

© COPYRIGHT NOTICE: Reproduction in whole or in part is strictly forbidden, except with the prior written consent of Chetcuti 
Cauchi.
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Get in Touch...
T: +356 2205 6200  ▪  Skype: cclex.global
E: info@cclex.com  ▪  W: www.cclex.com
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